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        WEDNESDAY, DECEMBER 18, 2013 

 

 

 

A SPECIAL MEETING OF THE SCHUYLKILL COUNTY RETIREMENT BOARD WAS HELD ON 

WEDNESDAY, DECEMBER 18, 2013, AT 10:40 AM.   

 

PRESENT:  COMMISSIONERS FRANK J. STAUDENMEIER; GEORGE F. HALCOVAGE, JR.; AND GARY J. 

HESS; TREASURER JACQUELINE MCGOVERN; CONTROLLER CHRISTY JOY; COUNTY 

ADMINISTRATOR MARK SCARBINSKY; ASSISTANT COUNTY SOLICITOR CHRISTINE HOLMAN;  

FINANCE DIRECTOR, PAUL BUBER; HUMAN RESOURCE DIRECTOR/RISK MANAGER, MARTINA 

CHWASTIAK AND FIRST DEPUTY CONTROLLER RON ZIMMERMAN. 

 

 

SPECIAL MEETING CALLED TO ORDER BY COMMISSIONER STAUDENMEIER 

 

 

IN RE:   PUBLIC COMMENT 

   

THERE WERE NO REQUESTS TO BE INCLUDED IN THE PUBLIC COMMENT SEGMENT OF TODAY’S 

MEETING. 

 

NEW BUSINESS 

 

AT THIS TIME, CONTROLLER JOY INFORMED THE BOARD THAT HE WAS SEEKING APPROVAL ON  

THE FOLLOWING: 

 

RESOLUTION #1: 

 

RESOLVED, THAT THE SCHUYLKILL COUNTY EMPLOYEES’ RETIREMENT BOARD, AFTER 

CONSULTATION WITH, AND ASSISTANCE AND DIRECTION FROM CORNERSTONE ADVISORS ASSET 

MANAGEMENT, INC.  (“CORNERSTONE”),   AUTHORIZES AND DIRECTS THE LIQUIDATION OF 

SECURITIES IN ORDER TO RAISE CASH FROM THE FOLLOWING ACCOUNTS IN THE FOLLOWING 

AMOUNTS: 

 

1041937 CSMCKEE:  $1,500,000 

1042560 ALGER:  $2,100,000 

1014382 EMERALD:   $800,000 

 

FURTHER RESOLVED, THAT THE BOARD AUTHORIZES AND DIRECTS THE SALE OF $1,000,000 OF 

THE ISHARES S&P 500 (CUSIP 464287200) IN ACCOUNT 1014380. 

 

FURTHER RESOLVED, THAT ONCE THE ABOVE TRADES SETTLE, M&T BANK IS HEREBY 

AUTHORIZED AND DIRECTED TO  ACCEPT DIRECTION FROM CORNERSTONE,  WHICH 

CORNERSTONE IS HEREBY AUTHORIZED AND DIRECTED TO GIVE,   REGARDING THE TRANSFER 

AND INVESTMENT  OF THE LIQUIDATED CASH WITHIN THE PLAN.    

 

COMMISSIONER STAUDENMEIER STATED THAT THIS WILL SIMPLY AUTHORIZE CORNERSTONE 

TO HAVE A LITTLE MORE FLEXIBILITY THAN THEY HAD. 

 

CONTROLLER JOY SAID CORRECT. 

 

TREASURER MCGOVERN ASKED IF THE BOARD WAS AUTHORIZING JUST THE AMOUNTS THAT HE 

STATED OR ARE WE AUTHORIZING THEM IN THE FUTURE TO HAVE DISCRETION. 

 

CONTROLLER JOY SAID THAT AT THIS PARTICULAR TIME THE BOARD IS ONLY AUTHORIZING 

THEM THESE AMOUNTS. 

 

TREASURER MCGOVERN STATED THAT SHE THOUGHT THE BOARD WAS GOING TO ENTERTAIN 

FUTURE DISCRETION. 

 

CONTROLLER JOY SAID THAT THIS IS COMING FROM CORNERSTONE, THIS IS NOT SOMETHING 

THAT HE, THE CONTROLLER PRESENTED. 

 

COMMISSIONER STAUDENMEIER SAID THAT THE BOARD DID TALK ABOUT THAT, BUT I THINK 

WE CAN APPROVE THAT AT OUR NEXT MEETING.  

 

 

 



IT WAS MOVED BY COMMISSIONER HALCOVAGE, SECONDED BY COMMISSIONER HESS TO 

APPROVE THE ABOVE MOTIONS. 

 

VOTE: 

 

STAUDENMEIER—AYE  HALCOVAGE—AYE   HESS—AYE         

 

MCGOVERN—AYE           JOY—AYE                    

                             

                                 MOTION ADOPTED. 

 

 

 

THERE BEING NO FURTHER BUSINESS, THE MEETING WAS ADJOURNED. 

 

 

 

 

 

     ATTEST: _______________________________________ 

         SECRETARY 

 

 

 

      

 

 

 

  


